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RULES AND REGULATIONs-1964
A fee of seventy-five dollars is provided for any machine described
in item (3), which reads as follows:
"(3) Any machine for the playing of games or amusements which
has a free-play feature operated by a slot wherein is deposited
any coin or thing of value"
The words "which has a free-play feature" shall mean and include
any machine which is designed and made with such feature by the
manufacturer of such machine and shall also include any pay-out type
machine or device, provided, however, that where the mechanism
constituting a free-play feature has been completely and wholly re-
moved from the machine, and a certificate to that effect is filed at
the time of application for license, the machine shall be licensed as
provided by item (1) of Section 5-660, of the 1962 Code. Any license
heretofore issued shall continue to be valid until its expiration date.
This Regulation shall be effective for all licenses issued on and after
May 1, 1964.
Income Tax
Promulgated under authority of Section 65-207 of the 1962 Code
Regulation No. 7
Filing of Withholding Statements With Income Tax Returns
(Filed in the office of the Secretary of State February 19, 1964)
The copy of the withholding statement furnished to the employee by
the employer, as required under Section 65-393, of the South Carolina
Code of Laws for 1962, designated for attachment to the employee's income
tax return, must be attached to the income tax return of the employee.
Failure to comply may result in the non-issuance of a refund.
Effective the 19th day of February, 1964.
Regulation No. 6, As Amended
Depreciation Schedules and the Amount of Depreciation
(Filed in the office of the Secretary of State May 27, 1964)
Regulation No. 6 of the South Carolina Tax Commission adopted on
the 5th day of December, 1962, and filed in the office of the Secretary
of State on the 18th day of December, 1962 is hereby amended by striking
out and deleting all of the aforesaid Regulation and substituting in lieu
thereof the following, which shall be Regulation No. 6:
The investment tax credit with respect to qualified investment in certain
depreciable property under Section 38 of the Internal Revenue Code of
1962, amended in 1964 and permitted on Federal Tax Returns, will not
be allowed as a deduction on South Carolina Tax Returns.
For South Carolina Income Tax purposes restoration adjustments made
to the basis of Section 38 Property, in light of the 1964 Federal Revenue
Code amendments, must be treated as income in the year of such adjust-
,ments, provided, that the tax on such income shall be limited to the extent
that a tax benefit was obtained in a prior year, including carryforward


